
M=f(Y,W, AP, rb, re, rc, u)... ..... .i) 

A= 1/P 

fRl, MP=f(Y/P,w, rb, rc, u)... (i)ii) 

5. TTO TT E a etafe t (The keynesian Liquidity trap and its impli- 

cations) 



(i) T 7 n (Compensation for cost and inconvinence) 8783 RRTR 

(ii) NFETIOT (Possibilityof rise in interest rate) 8 ZE 

(ii) ATRIA AEJT (Expectation of capital gains) & uo AS F TE AAT* 

(iv) ya7ATA TaMRTT (Preference for money): ufo AE A EAG TI 4 

PAO PFAA A(Implications ofT iquidit 
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