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(vii) o0 Af® ©ga RRY (Basic of Liquidity preference theory) ¢ arforen e
4a ST (MOtive) I51RAR @oR ey wiicats) TR (3R TS SRS OFd LA cefo
o1 T O A O o s s et w4 B Bt e 21 g
211G 5 AT AT NS (fiscal policy) 3 @%g 3@+ |

(viii) 5% A &FfS (Nature of variables) s

o1 SRR I v e R 753 TP e, 2 g it e T
o TERF ToTS SRR TR | AT et T 3R (At o1 BT 31 (7= | e,
e TS T (3 pors Hey-97el i (i o | e, i ineaere P (¥
% B TS (P (RN ST T o1 e quiac| g ey silIeaere PO (391 0TS
%3 (Final goods) I AR T @iz |

(ix) Ayt bifdwt Resre (General demand analysis) 8

e o T SRR TR (R TR SR e (8, (R R e DA R e
3 RO it 1o S R0 1 3 ER Boicate, e s (RIS STRaew 25 e
S TS R0 w1 2o 349 L3195 IR (opportunity cost) SR |

3.7 TFere u #Afasie o 9t (Friedman's Restatement of Quality theory of money)?

3580 IS TG SR H=Ia R (F2ed el 973 AR ASR (AT TFRICRAIS
st RuRieTS 43 SPRYF SdMeR e R A (clasical) SRR 01 29
AR ©TF TCAGAIN 21 T | Sdeo MRS BIAN (38 (school) I T fiwio Rrgtares
TR S SR O S GNES (I8 (Monetarist) 3 WA 713 | RFets @t AR ©91
wihiRets ST W% Gel AesTe (9¢3 %@ “The quantity theory of money - A restatement "
T 35V 54O A FI|

1. et oed (e (AMB R (Basic features of Friedman's theory) ¢

et RreTar T 1 TR ~ARE 699 I Wi e (R TR Ko e fran
RR— |
(i) @t sifdAIa 7% ] (Weath theory of demand for money) 2 e m AR oy
! SIRAE I ©F | R 79 3 4! S 1 TRAH TF AT | T T I AP 74 99
TR TSRCpR RICH (R I 31 2 | ST THIF 9T 7517 3t e f2piest oifdwt
| (T AR HIfA OF, SFLH 1 T O 3 &2 |
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(ii) T AT @I W17t (Broader concept of money) smmmmmﬁ@ |
et e st biftw! FRceie o Reao FRR | (FRTR G F13 g.
@ A (active) S R (idle) T &S ALY TEd 71 AR | 209 Rorgy|
TUR-RCH (o CRIPRG SHRDHE | 33 I @3 X, T4 FF FT0! ARTFR g
SR FRBICe FIf Tl FF |

(iii)) e B2t ReeEe (General demand analysis) ¢ RFSTNG TR (TS AR b1y
Reargel et R0z | T T 181 T 922 (households), RTT Y@ ¢ 3
(durable) CSt5y AN I ©IE | 1St CStsh ANTT AeiFet 1At oI, @ i cra
AT R AR | e 4R (o @, T {71 Fb S TR N 6
f2ea A 1e1a1iS JmR cvae FugPi 2t Res 219 R (Law of diminishing mar
ginal rate of substitution) 2T F |

(iv) 9% 5197 (Forms of Wealth) ¢ RFetats SR 51w Resrger (RO o e

49N IR FROZ | (OG5, S 4B TR 41 R 30 T 16 G e

TR I A TG | G TR T T TR 0o | <, s Rroi

erie R =17 51 S FRCRI (a) 41 money, (b) 765 Bonds, (¢) T

&f$HIa 4R Se#- Equities, (d) 3990 Hwa) - Physical goods =i (¢) T T
Human capital |

(v) HI4 1A 14 3R (Determinats of demand for

o1 321 Tt 6+19® e 3 | (a) Rivw wipras

money) 2:{51351@712319{351@@
U TR, (b) AT
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G4 4! 51fRAT Fe (Friedman's demand for MOoNey functinm o
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