
3. N DRT TP (Friedman's wealth theory of demand for money) 

4. 1 bIRt Aie TR (Determinants
ofdemand for money): 

(i) o7on (Total wealth) ** YEIPR MCI CUTEN BIRI YE yo *o7 T 



N t N om (Human and Non-human Wealth) PH° NBE U 

(vii) a * (Human capital)3 MY RI (Slavery) T oE, aAa 7 AUI 

(viii) FU-U R(Other variables) 8 N CT f FR UE NUN NCD 

M=f(Y, w, P, rb, re, rc, u) .. 



M=f(AYw, AP, rb, re, rc, u).. .(0) 
,A= 1/P 
CHfoRt,MP =f(YP, w, rb, rc, u) ... .. i) 

5. T pAAT BHT etzaas aM(The keyncsian Liquidity trap and its impli 

cations) 
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