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Fig. 3.D 

cance of Modern quantity theory of 

money)3 

()RRFe 
(empirical 

hypothesis) Hui A Y R NR FART 

ii) F TUpst (Key role price level) : Ts oy7 yAU IR 3PRÍE RE 

(ii) T sfoast faA ANA (Explanation ofchanges in income velocity) : aycAA 

(iv) eroAe AT O (Importance of expected inflation) : TAA HTI 

(hyper inflation) P1TAZT97 RAR| 5HpRZEI 



(v) Bif REqE (Low interest elasticityof demand for money): yA 

(vi) cas tia sRst (Role ofmonetary policy) a 7|afaHO HEIEYR CR 

(vi) IsA 9HTEUT CMTTT TAINA HR(Factors affecting on supply of money 

5. 7ATTTEt (Criticisms) 

(i) ERET (Wide definition ofmoney): EN RAY TNT eTPE 

Ci) uTa DfuI T aT (Weak relationship between money de- 

mand and rate of interest) : 1PyAA TRS HND U ATUStock)7 NT 

GCRNIAIDj Aae GRI RIAD-I1RI MFT (Modigliani) FA (Latane) 

(ii) aute uTAIAU RHA(Partial equilibrium analysis) :A ReerT TR 
CA e (Monetary sector) 1RC RIRB| PNRI TTK HaJ Ey T 

TRTR 7II (general equilibrium) Rarete atay R| 

(iv) t afsos usar (Neglect of non-banking financial institutions) 

(v)eAWEN4411(Neglect of price expectation) : ATA PN DIAMH 4TUUAE 
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