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Fig. 3.A&B 

1. forAAT R T41THR (Assumptions of Fisher's Quantity theory) 

(i) XWN aRdranfa eit (Constant velocityof money): fR5rR NTE, TATrv 



(ii) IIR NTGAOA f Tte (Constant Volume of Trade or transaction) 

(i) AHH Ut (Price level is a passive factor) : fP5A ACE KE 

iv) KAA AT4J7 (Money is a medium of exchange) : AT OY 

q (hoarding) 1 IA (speculative) aCcmI IAN 
(v) MT M' TTE ZA 7 (Constant relation between M and M°')* fR5AaT 

(vi) taoiaAea(Long peiod analysis) ara n AA Rr9 PTTE 

R T1, MV +M'V' = PToAA ARE MV, V U TFRA ITT P 

2. 79st7 CTRA EA TAtATbAT (Criticism of Cash transaction approach) 8 



ii) TS, 

I7R1, 
(iv) byecs, fST AU, M, V T 7O 5 (variables) 1*, FUE R M A fAcs 9 V M 

CA11 FMICHR TAAISSCT MV =PT TARE AIAI aGAY 

3.6 75 a T CP N (The Cash Balance or Cambridge appoach): 
Aed Marshal), 4. 5, M (A.C. Pigou), , R5, HD (n TI 
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