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“Double the quantity of Money and other things being equal, price will b
twice as high as before and the value of money one-half. Halve the quantity o
money and other things being equal, price will be one-half of what they wer:
before and the value of money double”- F.W. Taussing
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“The value of money, other things being the same, varies inversely as its quantity; every
increase of quantity lowers the value and every dimunition raises it in a ratio exactly equivalent™-
J.SMill

fb1aa a1 #Afie ogeht (@€ &Y “The purchasing power of money, 19118 & Her=iffee
F18 SRR | I @ Rt (M) o119 79 (P )R i Ty 3R 3 1, (oier offefieret
% IRARA e P SRIET 4t oY), 3 ettad sAfRwet g At 31 Sy 2A I
A W, (SHZ 071 A% (3 S 3 20 |

“The quantity theory asserts that (provided the velocity of circulation and the volume of
trade are unchanged) if we increase the number of dollars whether by renaiming coins or by
increasing coinage, prices will be increased in the same proportion” - Fisher
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the level of price varies directly with the quantity of money in circulation Provide

the velocity of circulation of that money and the volume of trade which it is obliged to perfor,
are not changed.” - Fisher
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