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3.1 NRI(Importance of money and its Definition) 

T AE YuRN a AU YU, "Money is that money does"- Walker 

One thing that possesses general acceptability is money"-Saligman, 

PA fR HA TK TIT I "any thing which is widely acceptr 
payment for goods or in discharge ofother kinds of business obligations is ca 

led 

money"-D. H. Robertson. 



gRRIUA MG PAI "the essence of money in that it can be passed from hand t 

hand in one act of circulation to another"-G D. H. Cole. 

TFT T TTAA RMITRR ET "anything that is generally accept- 
able as a means of exchange and at the sametime act as a measure and store of value 

-Crowther 

3.2 r 7o iaei (Approaches to the Definition of Money) 

( His (Traditional Approach) : E yBpA AT 7 AA 

M-C+DDD 

ci) qaToar yEA (Monetarist Approach): ybei Aaiba gta (Milton Fried- 

TafR EN G T-"a temporary abode of Purchasing power" 

(M) q (C), 5Ty (DD) TT T (TD% gs IR pA 

M C+DD + TD 



G (Gurey 
ul oR (Liquidity Approach): s1 T AY TAG (Gur Redciffe Committee) a yaR K CAE UATUR JBEI A19RRTEI 

(N banking) eftDRR GACAAI TOza�RI ARPR T(M)TEse 51e (DD), TM 7AT (TD), 79n R PA (SB),*1a (Shares), 70 (R 

M=C+DD+TD+SB+S+BI 
RSJUR Tsee N ArI AoR CKAO RETD (Substitutbility criterion) eta 

(iv) AKA TSu (The Central Bank Approach) & GRR a 

1- efdoa (NBFIH PRS1BU 7rITRTCUA)I 
M=C+DD+TD+NBFI+CUA 

3.3 PÚI (Functions of Money): 

1. e TÚRI (Primary Functions): 
2. cttei (Secondary Functions)a 
3. -PR rai (Contingent Functions): 

1. 4T enefsÚreT (Primary Functions of Money) a (i) RAR MA dium of exchange): HaR OI etefcs fa fere RAT 
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