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3.1 ORP ANTRET (Importance of money and its Definition) 

PRACE YTRRKAA , "Money is that money does"- Walker 

"One thing that possesses general acceptability is money"- Saligman, 

gT UTTÍAT CqACTA TR R I "any thing which is widely accepted n 
payment for gods or in discharge ofother kinds ofbusiness obligations is called 

money"-D. H. Robertson. 



qRO ME AI "the essence of money in that it can be passed from hand to hand in one act of circulation to another" -G D. H. Cole. 

TRTN R5T NAN PR IMA gae yt 1 "'anything that is generally accep able as a means of exchange and at the sametime act as a measure and store of vah1e" 

-Crowther. 

3.2 R Bei (Approaches to the Definition of Money) 

yiBe (Traditional Approach) ME Be pAp MRAA 

M=C+DDD 

Te ait gfeR (Monetarist Approach): 4R qdeR Artaz (Milton Fried 

HTfR HOR G4 R-"a temporary abode of Purchasing power be 

M C+ DD+ TD 
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(Substitutbility criterion) st 

(Weightage) eMA RI G RebfAs: 

on) Aa 
M=C+DD+TD+SB+S+B 

PA CE (Unit) M 

iv) ea FfBG (The Central Bank Approach) 8 R TBEA 

(M)E 0MA TRT7esa a (OC), 5U (DD), TT (TD) 
- efdon (NBFIFTE R1DU 7KNT A (CUA) 1SO 

M=C+DD+TD+NBFI+CUA 

3.3 RÚTTI (Functions of Money) 

1. e TÚI (Primary Functions) 
2. c at (Secondary Functions)a 

P aTdti (Contingent Functions) 
3. 

JT etkT I(Primary Functions of Money)8 (i) AA TN (Medium of exchange) : qEN DI eTR TA E RA 
,3-T 
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