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One thing that possesses general acceptability is money” — Saligman,
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S JAMAF ETCH FR T 341 7 | “any thing which is widely accepted

payment for goods or in discharge of other kinds of business obligations is call
money’’ —D. H. Robertson. .
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“the essence of money in that it can be passed from hand to
irculation to another” - G. D. H. Cole.
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M=C+DD
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(iv) (*8H (3531 §BH (The Central Bank Approach) ¢ T (IR (R g
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1. ef3® F1G1a@ (Primary Functions) 3
2. CMAFIELMN (Secondary Functions) g
3. WRPRM® I (Contingent Functions) s
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